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II. ~'e need ot · sswne th<!t j?SY,S)!olocicol expectation is 

ec.uivalent to pthem<1 tic1l <"X f' Ctuti2D· · ccord1n.-· o the classic 1 

eonce 1'"'tion, tle amount fuY for va lue, v, ex:' c \iith 

a probability p i 1 v. If we cadmit the mote .-euer · 1 . o sibilit ' th t 

tlae a810unt a man will ny is f( . ) v, b re f( p) i ~ functiou of the 

probability, fulfillinr cert · in con s ir.t: cy con · ior s , we c n still 

set up a numerical sc< le for values with ll t e unic,u n~s s ro·' rt i e r 

of the Von -Neunaann~aor _. n tern method. 

Tr.e8e two liberaliza tion ['" iVe ~ ueasur·inP, • ... 1.1 ch i c 

autticiently flexible to de ·· l with mo, t of t h i !': S\.e r · i i. 

classical utility theory; amely tl ey ~ke room · r mul ti-uime11si na l 

waluea, for the ''utility'' of g<J m line 1 l ,J in ur· nee. 

There re•a ins the empirical test of U e assum ·: t.iou 1 in 

particulnr of the assumptions of con::.istencx. h<at littl ex ri-

a ntal work I am famili· r with s ·ee ... ts tt at ; ref r n CE' 1 l.. t · r :-.. i:-1 

both uniaf!ls nnd buawns ·· re reusonubly co1 ~i.. tent. It i " ;) 0 3 i lJl e 

that. an nen 11or-e flexible nea surin£ device woulu re • l if · o .. 

the tecJ.nic~ues of prycr.o'Tietricr. were u~ed - e . : . , if / · ~ ~ r f rr d 

to l:i \·:ere defined to :ne·•n tb · t ic:. cio ... n over crt · in rc ::t u-: 

ot times. 

Qr, the other h ~nJ , tl te ex : eriment : 1 r -~ ct. th . t · r .. 
relations be co e morP con ~istent ith incre · i · famili a rit y •d t..h 

tbe Y&lued object s "'U e:::t " tt: : t t e a ssum . \ion of 

better be inter_>re ~> s ·., 

st.at ent. about behaviour. 

£Uianal ,-ecoo&tr t ction of 

· 1 -· a t h I' hi-dl ': > ( ;' ' l ' • Cd l 

T' e nc:1 1 t · r: e · r e ... cn t a 

" r "' on' v · lu ~ s . 

or course, t,re fore .... oi n.P' le · v c com 1 · te J l.a. t ... c r.e . t j 

CDnc1 major prokilem in vc.al u~ ), ory, w rnely in r . cr ~v . t 

till!!•illtl rison of values. 


